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Minority shareholders in listed companies have an important position. 
They are not only the important source of the company's assets, but also the 
important part of management structure in company. Their investment 
confidence also directly affects the development of capital market. But due to 
the ownership structure of the listed companies in our country which is only 
state-owned shares that one share dominated and highly concentrated and the 
lack of the protection mechanism of the shareholders’ interests in the original 
Company Law and Securities Legislation, the interests of minority shareholders 
of listed companies have been violated frequently. It hits the minority 
shareholder's investment enthusiasm, also influences the healthy development 
of the listed company and the capital market.  
The promotion of the share-merger reform and the promulgation of New 
Company Law, the Securities Act, have eased the situation of the minority 
shareholders’ interests suffered infringement. But the current equity structure 
and the protection mechanism of minority shareholders in the New Company 
Law and the Securities Act still have more problems, which need to further 
improvement. This paper takes the share structure of listed companies and the 
protection mechanism of minority shareholders in the New Company Law and 
the Securities Act as the breakthrough points. And with analysis, induction, 
comparison and other methods, the paper researches the protection of minority 
shareholders ' interests in our country’s listed company.  
The full text contains preface, main body and conclusion. The main body 
can be divided into three parts: 
The first chapter is theoretical foundation of protection of minority 














interests from the concept, nature, content and other aspects; discussing 
theoretical basis of protection of minority shareholders’ interests; analyses 
concretely the incentives of deep behind the infringements of minority 
shareholders’ interests in listed companies, and briefly introducing some mature 
experience in the two big laws of protection of minority shareholders’ interests 
in listed companies.  
The second chapter shows current equity structure in our country and the 
protection mechanism of minority shareholders’ interests constructed by the 
newly revised Company Law and Securities Act and states the inadequacy of 
current equity structure and the protection, foreshadowing later to propose a 
solution. 
On the basis of the previous article discussed, the third chapter, from four 
aspects which are the improvement of the ownership structure of listed 
companies, internal management system of listed companies, the improvement 
of external management system about the protection mechanism of minority 
shareholders’ interests and the improvement of relief mechanism of minority 
shareholders, proposes the feasible improvement measures.  
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